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/D OpWKRGH ORQWHVVRL
SHUVRQQHV kJpHV SUrg
WURXEOHV FRJQLWLIV

< 'H ODULD ORQWHYVRUL

8QH GHV SUHPLqQUHV IHPPHV PpGHERR® RHIXHW DQ WK URSRORIYH HW SHILOR)
D FUpp OD PpWKRGH TXL SRUWH VRQIMARWVHJOFOEHV NUDBQMLKHAXWH OHV F
SK\WLTXHV HW LQWHOOHFWXHOOWWYHGEBHO GIH®HIDRE SHHRXQ W HAH HWWH W SRV

FRQGLWLRQV GH UpXVVLWH GH FHW VpSHRWR GV UMF K PMW G/HR\Q W DNV O R X 9B U
GX OLHQ DX[ DXWUHV

DX 3URIHVVHXU &DP))

/JHV FRQFHSWV GH ODULD ORQWHVVREWRWW QLY WMWDRBYBERNIKVVDEHV FRC
SDU OHV QHXURVFLHQFHV FHV WUHQWH GHUQLQUHV DQQpHV

/H 3URIHVVHXU &DPHURQ &DPS SV\FKRGR DXH PHQ W KHHFRKGIEK SRRU VI
SXEOLFDWLRQV YLVDQW j DPpOLRUBKYVOBDWY GH GHX[ STHXLY ROIYHNYFRKRPSDJ
GpPDUFKH SRXU OHV SHUVRQQHYV kJVHNWRSQLWHOQWRX \U\GBW WDORXEOBIG L H

‘< j QRXV ORQWHVVRUL /LIHVW\OH $

(Q SDUWHQDULDW GLUHFW HW H[FEBXROQ HYMF GH 'SURQMMAMHIYRIU B DPIHV W\
LOQQRYDQWH GRWpH GH SOXVLHKQM BFWLYDRRMFRP SDIYHOH QAR BV SGIW VR
GHV WURXEOHV FRJQLWLIV HVW QpH

BHQVLEOH DX[ DSSURFKHV FHQW U pBIVYDX 0 @WRQYHWXR QQEGREWDWLRQ GH
kJpHV HW VXU QRWUH YLVLRQ GH PWDERRF SIDLYRRNQW BOHXHDLBHWRH Y
DYHF OH WHUUDLQ HW OD UHFKHWHRKOHY GEDEFRASRIGHOMQ WHYLRXY R WX uH
GH TXDOLWp VuDSSX\DQW VXU GBQVR XML @R CFRIFAWHWY OSHU P B BMPL WopH/

IDYRULVHU OHXU DXWRQRPLH DILQ REQOHERPIBWIGHY GSWINVESURMHPHOQWYV !
SUDWLTXHVY HW \ UHGRQQHU GX VHQV




4 XL VRPPHY QRXV *

/| pTXLSH VDODULpH

&DPLOOH $XGUH\ 5LFKDUG -RDQQLH OpU\O
%203%$,6 3+$0 &$,/1+2/ &+$7(/%,1 '( 52686, 218 (<
5HVSRQVDEOH )RUPODMLR® GH&KDUJp GH SURKBWMH GH SURMRBRWRUDQWH
FRPPXQLFDWLBPYHORSSHPH@WYHORSSHPHQWYV
$VVLWDQWH 9BDORWHXU 0RRWRDWRILEEH ORQWHVVRUL

9pURQLTXH -pU{PH 3DXOH (VWHOOHORUHQFH ODULH
'85%$1' 02/(85 (5.(6 -($11< /(*5%$1" 1(0%$ &+
"LUHFWULFH ([pFXWHFWHXU 5 ' 5SHVSRQVDEO#KDUJpH GH SURMRWWRUDQWH

JRUPDWHXU ORIHWAWMMRUL FRPSWDEHORWPHPHRUWUBWULFH ORQYV
JRUPDWULFH ORQWHVVRUL

&DULQH &KULVWHOOH ODUWLQH 6KLUOH\

1(9,) /+(51$8/7 3(5/27 75289,//(
$VVLVWDQWH 5HVSRQVDEOH &KDUJpH GH SURMHHWWLRQQDLUH SOD
DGPLQLVWUDWLYHSpPpGDJRJILTXH GPYHORSSHPH@MYSRQVDEOH S{OH G

JRUPDWULFH ORQWRVYVPRWULFH ORQWRVWWPPWULFH ORQWH



4 XL VRPPHY QRXV *

/| pTXLSH GHV IRUPDWHXUV

I1RWUH pTXLSH HVW FRPSRVpH GH SIOXWVGID UWRXMDMWRI XU PRE '20 720 FF
6XLVVH

7RXV QRV IRUPDWHXUV RQW WUD YHDQ GODRELWUBRBPQWORR W GIRFEIRALID H
kJpHV j GHV SRVWHV YDULpV 3V\ERBORJIXUIRWXKPRSTMHKWRH SV\FKRP

VRLIDQW DQLPDWHXU FDGUH GH VDQWp HW GLUHFWHXU G (+38$'

,OV RQW FKDFXQ HW FKDFXQH G DERMKS G-RQWWHWPHRUNpD GDBEWpW GDQV Of
GDQV OHXUV SUDWLTXHV SURIHV\QRQQH OOHWR D DIVQ &/u BB HV & XY HVRIQW P
SUpSDUpV HW DFFRPSDJQpV WDQWHVKW KXRDSQDTXH SYWAD ORI LR ® G

/| HQVHPEOH GH QRV IRUPDWHXUV HYWHNWRWRPYL] M®DBWWYWKREX GRHHUVRQQHYV
WURXEOHY FRIJQLWLIV SDU OH 3URMVYWXX U BMHEREGWIHD PSS DG W QYDLRADHH
FHQWUpH VXU OD SHUVRQQH



1RWUH RIITUH GH IRUPDW

" BT$L&, (/ 35e6(17,(/

"HELQDLUH

| 3UpVHQWDWLRQ! 3UpVHQWDWLRQ
€ &RQIpPUHQFH &RQIpPUHQFH
g‘ -RXUQpH GH VHQVLELOLVDWLRQ
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& ( OHDUQLQJ 'RPLFLOH IRU Q.Qwl Q
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( OHDUQLQJ $SFWLYLWpV
$FFRPSDJQHPHQW iHW
FRQVHLOV VXU PHVXUH

JRUPDWLRQ GH VXLYL HW
GubQDO\WH GHV SUDWLTX




1RV GRPDLQHV GH IRUPL

8QH IRUPDWLRQ SRXU UHSHQVHU HQVHPEOH OuDFFRPSD.
RX QRQ GHV WURXEOHV FRJQLWLIV &RQVWUXLWH GLUF

/@\ &DPHURQ &DPS FHWWH IRUPDWLRQ SURSRVH XQH H[SpU
\o)«.é\ SULVH HQ FRPSWH GHV DSSRUWV GH FKDFXQ (OOH SHL
7N VRXWHQDQW DXWRQRPLH HW LQGPSHQGDQFH VHQWLPHQ"

FRPPXQDXWp

« OPKHXUH Rs OD TXHVWLRQ GX PDLQWLHQ GH OD YLH j
FUXFLDOH LO HVW LQWpPUHVVDQW GH VH SRVHU OD TXHV!
&RPPHQW DFFRPSDJQHU GHV SHUVRQQHV kJpHV YLYDQV

ﬁ SHUPHWWUH PDOJUp OHV WURXEOHV GH PpPRLUH TXL F

w TXDOLWp GH YLH j OD PDLVRQ &RPPHQW DLGHU GHV SUR
SUDWLTXH GH WHUUDLQ HW YDORULVHU OHXU U{OH GDQV
&UHVW HQ FH VHQV TXH OD IRUPDWLRQ j OD PpWKRGH ¢
SUpVHQWDQW GHV WURXEOHV FRJQLWLIV D pWp DGDSWpH

/H PDQDJHPHQW FHQWUp VXU OHV FROODERUDWHXUV Qj

. WUDQVIRUPDWLRQV RUJDQLVDWLRQQHOOHYV HW PDQDJpU
"% |IDLW OHV PRGDOLWpV GH FRQGXLWH GH SURMHW VuHQ ¥
HW KRUL]JRQWDOHV /UREMHFWLI GX PDQDJHU IDFLOKWD

PHPEUH GH O pTXLSH DX VHUYLFH GH OD TXDOLWp GH O

HW GH OD TXDOLWp GH YLH DX WUDYDLO &HV IRUPD\

GUHQFDGUHPHQW HW GH FRRUGLQDWLRQ GH SURMHW R3I
SURIHVVLRQQHOV GH WHUUDLQ

$O0OLDQW FRQFHSW WKpRULTXH PLVH j MRXU OpJLYVODgMmu
PRGXOH SHUPHW DX[ SURIHVVLRQQHOV GH YDORULVHU (
UpSRQGDQW DX[ EHVRLQV SK\WVWLTXHV SV\FKLTXHV VRFLD
UHSDUWLURQW DYHF GHV RXWLOV FRQFUHWYVY HW XQHRWg
DFFRPSDJQDQW OD SHUVRQQH HW VRQ HOQWRXUDJH 8Q
DFFRPSDJOQHU DXWKHQWLTXHPHQW HW VHUHLQHPHQW OD

/D PPWKRGH ORQWHVVRUL HVW XQLYHUVHOOH HW SHXW
SHUVRQQHV kJpHV HQ VLWXDWLRQ GH KDQGLFDS FRJQLWI
&RPPHQW DGDSWHU OMRHQYLURQQHPHQW KXPDLQ HW S
VHQVRULHOOHYV VRFLDOHV HW GH FRPPXQLFDWHR® HRYF
JUDQG HW YDXW OD SHLQH GPH[SORUHU GuDXWUHV WHF
WRXW OH SRWHQWLHO GH OD SHUVRQQH TXHOV TXH VRL}

ol%%¢5,  &H PRGXOH HVW XQH LQYLWDWLRQ j SHQVHU DXW KpRHQW
OD PpWKRGH ORQWHVVRUL DGDSWpH DX[ SHUVRQQHV kJp
OuDGDSWDWLRQ GHV DFWLYLWpV FROOHFWLYHV PDLV ®b
PDLVRQ &H PRGXOH YLVH DXVVL j IDYRULVHU GHV FKI
LQFRQWRXUQDEOHV GH OuDQLPDWLRQ

8QH IRUPDWLRQ SUpVHQWDQW XQH YLVLRQ GH OuDFFRPSI
FRQFUHWY HW DSSOLFDEOHV GRQW OpHIILFDFLWpPp D pW
FRQWRXUQHU OHV WURXEOHV GH PpPRLUH HW SHUPHWW
YLYUH j DWWHLQGUH OHXUV REMHFWLIV HW UpSRQGUH j
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/ID PpPWKRGH ORQWHVVRUL DGDSWpH DX]
SUpVHQWDQW GHV WURXEOHY FRJQLWLIV

o0
@ 2EMHFWLIV () 3XEOLF

ORGLILHU OHV UHSUpVHQWDWi_RQV HRX B FSWHRH BWVY.RRQYQHOV LQWHUYHQI
SRUWpHV VXU OD " GpPHQFH ©@ HW GBHHWBROYRQEHYHV HQ PLOLHX LQVW
kJpHV SUpVHQWDQW GHV WURXEOHV FRIQLWLIV

3DVVDJH GuUXQH YLVLRQ FHQWUpH

Vv
SDWKRORJLH HW OHV GpILFLWV | X“LgprdJHJd(\/!HYpH

VXU OD SHUVRQQH

$MXVWHU OH SURMHW GppTXLSH YHUV35@ §HPSMJ WHTXLYV QpFHVVDLUHV
LQVWLWXWLRQQHO FHQWUp VXU OD S (5-| IDLVDQW
YLYUH DFWLYHPHQW OHV QRWLRQV G HLOWH GH SURIH

FRQWU{OH GH VHQWLPHQW GiDSSDU
FRPPXQDXWp HW GH U{OHV VRFLDX[ S RPJ o %"' SO ULGLVFLSOLQDLUH
UPVLGHQWYV « 3UpVHQFH UHTXLVH GuXQ PHPEUEL
5pIOHFKLU VXU OD PLVH HQ SODFH GHOWH@BDSUMPHQW RX GX FRPLWp
QRQ PPpGLFDPHQWHXVHV HQ DFFRUG DYHF OHV

UHFRPPDQGDWLRQV GH OD +$6 HW p.$1L860
'XUpH

?i SURJUDPPH KHXUHV  MRXUQpPHV FRQVpFXWL

3URJUDPPH GpWDLOOpP GLVS
: GULQWHUYHQWLRQ

5SHSUpVHQWDWLRQV GH OD " GpPHQF
'H ODULD ORQWHVVRUL DX[ SHUVRQ |~ l§§J|mﬁ-|\4:W|_|
SUpVHQWDQW GHYV WURXEOHVéFRJ(}.‘I
/| LPSRUWDQFH GHV DFWLYLWpV
&RPSUHQGUH OD " GpPHQFH ©: SDUWLFLSDQWYV PXWXDOLVDWLR
AWUH XQ " IDFLOLWDWHXU © : OLPLWH GH pWDEOLVVHPHQWYV
$FWLYLWpV EDVpHV VXU OD PQWKRGH ORQWHVVRUL

/IH VHQWLPHQW GuDSSDUWHQDQFH ‘ H
FRPPXQDXWp /ILHX
R UWHPHQWYV

&RPSUHQGUH HW DQDO\VHU oHv F
UpDFWLRQQHOV :
$PRUFHU OH FKDQJHPHQW ,QWUD VXU VLWH

.%’ 9DOLGDWLRO -] ORGDOLWpV HW GpODL Gy

$XWR pYDOXDWLRQ HQ ILQ GH: IRUPHWLIRRNLRQ GX GHYLV VLJIQp
$XWR pYDOXDWLRQ PRLV DSUqV OD_IRUPDWLRQ

OLVH HQ VLWXDWLRQ : ILYUDEOHYV
&HUWLILFDW GH UpDOLVDWLRQ

'LVSRQLEOHV VXU QRWUH SODWHIR
7DULI 'LJLIRUPD

,QWUD » -RXU +7 )UDLV GH PLVVLRQ
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\s*‘\ /ID PPWKRGH ORQWHVVRUL DGDSWpH DX]

SUpVHQWDQW GHV WURXEOHY FRIJQLWLIV
&RQIpPUHQFH DX[ IDPLOOHY 3UHVWDWLRQ FRPSH

o0
@ 2EMHEWLIV @@ 3XEOLF

« &KDQJHU OH UHJDUG VXU OD PDODGIRKWVWE)OHWLF )DPLOOHV SUHVFUL
SHUVRQQHYV : GHV $56 HW FRQVHLOV JpQpUDX]

« &RPSUHQGUH OHV PRGLILFDWLRQV FRIQLWLYHV HW
OHXUV FRQVpPTXHQFHYV

« 3BHUPHWWUH GHYV UHQFRQWUHV VHL%HSVUPUHTXLV

« « WUDYHUV OHV DSSOLFDWLRQV FRQFUqWHYV

FRPSUHQGUH OHV HITHWYV SRVLWLIV,VXYODHTEGHOU-MPX LY QpFHVVDLUHV

GH YLH OD SDUWLFLSDWLRQ VRFLDO L
onL R UHYAUERB 0D LvpH HFoXVL
- FDGUH G XQH IRUPDWLRQ LQLWLE

gi &RQWHQXV ‘X UpH
- 3URJUDPPH GpWDLOOpP GLVS

« &RQVPTXHQFHV GHV UHSUpVHQWDWLRBXUGH 0D
PDODGLH HW GHV SHUVRQQHV:

« 8Q UHJDUG GLIIpUHQW VXU OHV WURAEOLE HTRWRLWLIV

« 4XpUHVW FH TXH OD PpWKRGH GRQW iR

« &RPPHQW FUpHU XQH UHODWLRQ DSDLVpH DYHF OHV

SURFKHV” ; « 3DV GH QRPEUH PD[LPXP VHORQ
G DFFXHLO GH OD VDOOH
@ ZDULI « 3DV GH PXWXDOLVDWLRQ SRVVLE

» 77& o /LHX

,QWUD VXU VLWH

——1 ORGDOLWpPV HW GpODL Gy

6H SODQLILH DYHF OH IRUPDWHXU
GHX[ SUHPLHUV VRLUV GH OD IRUPLEL
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\;\s\\ /ID PpPWKRGH ORQWHVVRUL DGDSWpH DX]
% SUpVHQWDQW GHV WURXEOHV FRJQLWLIV
( OHDUQLQJ

: o0
@ 2EMHFWLIV () 3XEOLF

&RPSUHQGUH OUDGDSWDWLRQ GH OTR® Y PDURIKIN\GHRQQHOV LQWHUYHQI
ODULD ORQWHVVRUL DX] SUREODPD\&HUX/HR\QQHV kJpHV HQ PLOLHX LQVW
SHUVRQQHV kJpHV
&KDQJHU GH SHUVSHFWLYH GDQV
OUDFFRPSDJQHPHQW GHV SHU_VRQQWJ%H@UHTXLV
AEWUH FDSDEOH GH PHWWUH HQ SODFH GHV SURMHWYV
UpSRQGDQW DX[ EHVRLQV SVIFKR VREYRX ¥UBRMTXLY QpFHVVDLUHYV
SDU OD PpWKRGH ORQWHVVRUL
$GDSWHU OHV LQWHUDFWLRQV HQ V#RSSX\DQW VXU OHV

SULQFLSHV ORQWHVVRUL @ 'XUpH
)DFLOLWHU OHV LQWHUDFWLRQV H H OHV SHUVRQQHV
kJpHV HW OHXUV SURFKHYV ;
3RXYRLU VUDSSX\HU VXU OHV FDSDFIPRBKOHV SRXU XQH GXUpH WRWD
SUPVHUYpPHV GHV SHUVRQQHV: kJpHWQYLURQ
$FTXpULU OHV EDVHV GH OD PLVH HQ SODFH
GUDLGHY H[WHUQHV HW GuDGDSWD QV GH
OUHQYLURQQHPHQW a /LHX
$GDSWHU OHV DFWLYLWpV SRXU ID LVHU
HQJDJHPHQW LQGpPSHQGDQFH HW DXWRQRPLH
$QDO\WHU HW FRPSUHQGUH OHV FRPQRPUWRIBHQWYV
UpDFWLRQQHOV SRXU PHWWUH HQ SODFH GHV

VROXWLRQV FRQFUAWHV HW DGDSWOREY (RrGDOLWpPV HW GpODL Gy

gi SURJUDPPH $FFHVVLELOLWpP SHQGDQW PRLV

3URJUDPPH GpWDLOOpP GLVS

3RXUTXRL ORQWHVVRUL " : /ILYUDEOHV
'HV ~ SULQFLSHV GH OD PpWKRGH HVVRUL j

XQ QRXYHDX PRGqOH GUDFFRPSDJQHPHQW
/MLPSRUWDQFH GHV DFWLYLWpYV 'LVSRQLEOHV VXU QRWUH SODWHIR
&RQVLGpPUHU OHV WURXEOHV FRJQL-WJ_LVRFJ@BPH GHV
KDQGLFDSV

&RPSUHQGUH OHYV SHUVRQQHV kJpHV DWWHLQWHYV

GH WURXEOHV FRJQLWLIV :

$SSOLTXHU OD PpWKRGH ORQWHVVRUL GDQV
OuUDFFRPSDJQHPHQW GHV SHUVRQQHV DWWHLQWHYV
GH WURXEOHV FRJQLWLIV :

'%’ 9DOLGDWLRQ

4XHVWLRQQDLUH GH SUp IRUPDWLRQ

$XWR pYDOXDWLRQ HQ ILQ GH: IRUPDWLRQ

$XWR pYDOXDWLRQ PRLV DSlquv OD IRUPDWLRQ
OLVH HQ VLWXDWLRQ :

&HUWLILFDW GH UpDOLVDWLRQ

@ 7DULI

» 717&



SUpVHQWDQW GHV WURXEOHY FRIJQLWLIV

/@ /D PPpWKRGH ORQWHVVRUL DGDSWpH DX[
CA
/ \ 6XLYL HW DQDO\VH GHV SUDWLTXHYV

2EMHFWLIV 3XEOLF

5pDFWLYHU FROOHFWLYHPHQW OD GRXNUFKRIHW DPQQHOV LQWHUYHQL
SKLORVRSKLH ORQWHVVRUL SHUVRQQHV kJpHV HQ PLOLHX LQVW
$QDO\WHU HW UplIOpFKLU VXU OHV DYDQFpHV GH OD

PLVH HQ SODFH GUDFWLRQV ORQWHVV.RUL HW, %xl_

SURMHW LQVWLWXWLRQQHO FHQWU, “vxWB HBYHIKAYoH

 GHQWLILHU HW PHWWUH HQ DYDQW GHV DSSRUWV HW

EpQpILFHV LQGLYLGXHOV HW FROOHFWYRY §F RRVBOMI O D IRUPDWLRQ
$SSOLTXHU XQH GpPDUFKH FROODERUMVALY HVGHE |

UpVROXWLRQ GH SUREOQPHV GDQV OD. PEVH

SODFH GH OD PpWKRGH ORQWHVVRUL %prVQQFLc%HFRQMRLQWH GH SURIH
WURXYHU GHV VROXWLRQV FRQFUqWHYHMPTXLSH SOXULGLVFLSOLQDLUH
3RXUVXLYUH OUDMXVWHPHQW GX SURMEW BREMXYHXLVH GuXQ PHPEUFL
YHUV XQ SURMHW LQVWLWXWLRQQHO GHOQRDGUXP HDPW RX GX FRPLWp
SHUVRQQH

'pILQLU FROOHFWLYHPHQW GHV QRYYHOOHV pWDSHV HW

SURMHWY IXWXUV DXWRXU GH opD<solFoWRD cH oD

PpPWKRGH ORQWHVVRUL

'‘PYHORSSHU GHV RXWLOV GH SUPYHQWLROQ HW GH

OXWWH FRQWUH OD PDOWUDLWDQFH K MRXUQpPHV FRQVpFXWL
GULQWHUYHQWLRQ

SURJUDPPH (ITHFWLI
3URJUDPPH GpWDLOOpP GLVS

SHWRXU VXU OD SKLORVRSKLH HW OHY¥YDYIWIFLUSIHIWY PXWXDOLVDWLR
ORQWHVVRUL WHOV TXpuLQWpJUpV SDBPLOMY GH pWDEOLVVHPHQWYV
SDUWLFLSDQWV

$QDO\WH HW pFKDQJHV VXU OHV DF¥U2QV PLVHV HQ

SODFH DYHF VXFFqV SDU OHV SDUW .¥! sblofvX GHsXLV

OD IRUPDWLRQ LQLWLDOH

5plOH[LRQV DQDO\VH HW UHFKHUFKH GH VROXWLRQV

VXU OHV EDUULQUHV GLIILEFXOWpV HRWHPx YXSvVLW

UHQFRQWUpPV SDU OHV SDUWLFLSDQWY GDQV OD PLVH

HQ SODFH GH OD PpWKRGH ORQWH VDL L Vv

RUPDWLRO LOLWLBOH 0RGBY LYoV HW GpoDL Gy
1IRXYHOOHY DFWLRQV HW QRXYHDX| SURMHWY j YHQLU

SRXU OH IXWXU DYHF SODQ GHDFWLMSRVLWLRQ GH GDWHV GH IRUPD
UpFHSWLRQ GX GHYLV VLJQp
9DOLGDWLRQ
ILYUDEOHYV

AXHVWLRQQDLUH GH SUp IRUPDWLRQ

$XWR pYDOXDWLRQ HQ ILQ GH IRUPQ.W%%%LEOHV
$XWR pYDOXDWLRQ PRLVY DSUqV Oq_jEH:{’ LRQ
OLVH HQ VLWXDWLRQ

&HUWLILFDW GH UpDOLVDWLR®Q

VXU QRWUH SODWHIR

7DULI

» -RXU +7 )JUDLV GH PLVVLRQ



$&48e5,5

'HV WURXEOHV GX FRPSRUWHPHQW DX]
UpDFWLRQQHOV &RPSUHQGUH SRXU PLH>

o0
@ 2EMHFWLIV () 3XEOLF

&RPSUHQGUH OHV WURXEOHV HW V\PRXW{BHWR IGIPM. RQQHOV LQWHUYHQI
DX[ " GpPHQFHV © = SHUVRQQHV kJpHV | GRPLFLOH RX H

'PILQLU OHV WURXEOHV GX FRPSRUWQ-I\PWQWXWLRQQHO
DVVRFLpV

&RQQDVWUH HW UHFRQQDVWUH OHV WHXUV SRXYDQW
rWUH j OpPRULJLQH GH OuLQVWDOO RQ3LGD<UF|‘bTLl§LLv\KHQ HW
GH OUDPSOLILFDWLRQ GHYV WURXEO G X

FRPSRUWHPHQW UHTXLV QpFHVVDLUHYV
EWUH FDSDEOH GuDQDO\VHU FKDTXH XD\@EL'JO?D

SUREOPPDWLTXH DILQ GH GpVLJIQHU O

GHV IDFWHXUV VXVFHSWLEOHYV GH PD m&ﬁﬁd:ﬁ\PMRLQWH GH SURIH
WURXEOHV GX FRPSRUWHPHQW GuXQ QHV[éleéj'WSOXULGLVFLSOLQDLUH
&RQQDVWUH HW VDYRLU PHWWUH HQ SODP¥HQFIHUHIDMIWH GuXQ PHPEUH
HQ FKDUJH SOXULGLVFLSOLQDLUH DGDBM@FDGUHPHQW RX GX FRPLWp
)DYRULVHU XQH UpIOH[LRQ HQ pTXLSH DXWRXU GX

SURMHW GH YLH LQGLYLGXDOLVp H H OD
ELHQWUDLWDQFH GX UpVLGHQW @/ 'XUpH

6DYRLU PHWWUH HQ DSSOLFDWLRQ RXWLOV

SHUPHWWDQW GuDQDO\VHU OHV WURXEOHV GX

FRPSRUWHPHQW KHXUHYV MRXUQPHY FRQVpFXWL"
3HUPHWWUH OD PLVH HQ SODFEH G u%@LSURHHYIM GWLRQ

WKpUDSLH QRQ PpGLFDPHQWHXVH GHVWLQpH DX]|

SHUVRQQHV kJpHV SUPpVHQWDQW Grg):‘yvu(qﬁfrew

FRIQLWLIV HQ DFFRUG DYHF DHV E&D
UHFRPPDQGDWLRQV GH OD +$6

SDUWLFLSDQWY PXWXDOLVDWLR

SURJUDPPH

? OLPLWH GH pWDEOLVVHPHQWYV

) 3URJUDPPH GpWDLOOp GLVS :
Q /LHX
5HFXHLO GHV SUREOpPPDWLTXHV HW V DWWHQWHYV

9LYUH DYHF GHV WURXEOHV FRIQLWLIV

&RPSUHQGUH HW UHVVHQWLU :OH YpR¥WYRrWLE MYH

/HV GLIIpPUHQWHV GLIILEXOWpV

7URXEOHV GX FRPSRUWHPHQW $Qﬁ”‘bRGDOLWpV HW GpODL Gy
7JURXEOHV GX FRPSRUWHPHQW 3ULVH HQ FKDUJ

7JURXEOHV GX FRPSRUWHPHQW oOL Q SUDWLTXH

SURSRVLWLRQ GH GDWHV GH IRUPD

'%’ 9DOLGDWLRQ UpFHSWLRQ GX GHYLV VLJQp

AXHVWLRQQDLUH GH SUp IRUP%DWL ILYUDEOHV
$XWR pYDOXDWLRQ HQ ILQ GH: IRUPDWLRQ

$XWR pYDOXDWLRQ PRLV DSUqV OB {RRGEWHRY vxu QRWUH SODWHIR
OLVH HQ VLWXDWLRQ : LILIRUPD
&HUWLILFDW GH UpDOLVDWLRQ

@ 7DULI

» -RXU +7 )UDLV GH PLVVLR:Q
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&RQVWUXLUH HW DGDSWHU OH SURMHW
OpWKRGH ORQWHVVRUL

o0
@ 2EMHFWLIV () 3XEOLF

&RQQDVWUH OD UqJOHPHQWDWLRQ IHVO WAL DR @ QRIMMWE XL LQWHU Y L
SHUVRQQDOLVp HQ LQVWLWXWLRQ SRXVFROUNRREFHV YLYDQW HQ LQV\

kaHV : 86/' DFFXHLO GH MRXU HW TXL FR(

'PFRXYULU RX UHGPFRXYULU OHV IRQ 'ﬂ)Fb*E(?é\UMV@LHRQ HW OpuDFWXDOLVD
OD SpGDJRJILH GH 0DULD ORQWHVYV

SURMHW SHUVRQQDOLVp

&RPSUHQGUH OH VHQV HW OpLQWpLPrW/\Pb 'BP§MbﬁD'ﬁ-R?/\RHBTXH DQLPDWH.
OHV YDOHXUV HW REMHFWLIV GH o@wlﬁmElﬁRJdHPHQW HUJRWKpUDSHXW
ORQWHVVRUL GDQV OH SURMHW SHUVRQQDOLVp

$FFPGHU j GHV RXWLOV SUDWLTXH @WW

VIQWKgVH GLIIXVLRQ HW VXLYL GH UR

SHUVRQQDOLVpV

$FFPGHU j GHV SLVWHYV GuDGDSWDW-LEBQRG_H PWp IRUPp j OD PpWKRGH ¢

SURFpGXUH H[LVWDQWH : DGDSWpH DX[ SHUVRQQHV kJpHV

(QYLVDJHU OH SURMHW SHUVRQQDOLVPLFRABHRED H v FRIQLWLIV HVW >
OHYLHU GH GpSORLHPHQW GH:OD PpWKRGH, v wp

ORQWHVVRUL
)DLUH pYROXHU OHV SUDWLTXHV GH' F%%WW*?\HV\H@?MHHV HQFDGUDQ
GH VXLYL GHV SURMHWYV SHU\/RQQDOL% HLOOp

3URJUDPPH GpWDLOOpP GLVS

?i 3URJUDPPH @ xUpH

KHXUHYV MRXUQPHYVY FRQVpFXWL"

/H SURMHW SHUVRQQDOLVp XfQH G P AU Y HOWLRQ
FHQWUpPH VXU OD SHUVRQQH

6HQV REMHFWLIV HW FDGUH UqJOHPHQWDLUH

SHFXHLOOLU OHV GRQQpPHV SHUVRmL(\H)H‘FWL|

&R FRQVWUXLUH OH SURMHW SHUV OLVp

OHWWUH HQ RHXYUH HW UppYDOXHU OH SURM

SHUVRQQDOLVp SOCWIH spowv

J)DLUH pYROXHU OHV SUDWLTXHV « 3DV GH PXWXDOLVDWLRQ SRVVLE

'a«’ 9DOLGDWLRQ 0 JLHX

4XHVWLRQQDLUH GH SUp IRUPDWLRM®WUD VXU VLWH

$XWR pYDOXDWLRQ HQ ILQ GH:IRUPDWLRQ

$XWR pYDOXDWLRQ PRLV DSl@JqV O;aUBR\GLD?@LWpV HW GpODL Gy
OLVH HQ VLWXDWLRQ :

&HUWLILFDW GH UpDOLVDWLRQ

BURSRVLWLRQ GH GDWHV GH IRUPD

UpFHSWLR GX GHYLV VLJ
@ 7DULI P ° P

ILYUDEOHYV
» -RXU +7 JUDLV GH PLVVLR:Q

'LVSRQLEOHV VXU QRWUH SODWHIR
'"LIJLIRUPD



OpWKRGH ORQWHVVRUL

/@ &RQVWUXLUH HW DGDSWHU OH SURMHW
CA
/ \ 6XLYL HW DQDO\VH GHV SUDWLTXHYV

2EMHFWLIV 3XEOLF

5pDFWLYHU OD GpPDUFKH FHQWUpPH/ WX BWOMIHVVLRQQHOV TXL LQWHUYL
SHUVRQQH HW OD SKLORVRSKLH ORQQMHWR/RAYHY kIJpHV YLYDQW HQ LQV\
DGDSWpH DX[ SHUVRQQHV kJpHV SUpgy/H ODERRWLO GH MRXU HW TXL FRC

GHV WURXEOHV FRIQLWLIV Qu ODERUDWLRgHHW OUDFWXDOLVD
£

SPDEWLYHU OHV FRQQDLVVDQEHY DE g LYY 051\ .
OD IRUPDWLRQ LQLWLDOH 33 ORQW E%EBQ \y[? LUHFWHXU FDGL

UqJOHPHQWDWLRQ GHV SURMHWYV sBUVKEEE8BXUpyQILUPLHU DLGH VR
$QDO\WHU HW UplIOpFKLU VXU OHV DG ERH\B B KO RILTXH DQLPDWH.
PLVH HQ SODFH GX SURFHVV 33 ORQQMKYEZRUIHPHQW HUJRWKpUDSHXW
,GHQWLILHU HW PHWWUH HQ DYDQW GHV DSSRUWV HW

EpQpPILFHVY LQGLYLGXHOV HW FROOHFY ng IV

j OD PLVH HQ SODFH GHV 33 ORQWHV ., RU UFOH XV

$SSOLTXHU XQH GpPDUFKH FROODERUDWLYH HW

FROOHFWLYH GH UpVROXWLRQ GH SURBNRIPHVREBOWPWp OD IRUPDWLRQ
LGHQWLILHU DQDO\WHU HW FRPSUHQGHUVRMHODOLVp ORQWHVVRUL
GLIILFXOWpV HW EDUULQUHV UHQFRQWH WY H@YWHRSIGHY HOFDGUDQ

OD PLVH HQ SODFH GH VROXWLRQV F Z?
3RXUVXLYUH OUDMXVWHPHQW GX SURiM_dE[\_ZH\%ﬂ%\e{J\UngEQHWLRQ GHV SURMHW
HoWdyY M xu ob

YHUV XQ SURMHW LQVWLWXWLRQQHO
SHUVRQQH

'PILQLU FROOHFWLYHPHQW GHV QRIYHOOYIY pWDSHY HW
SURMHWYV IXWXUV DXWRXU GH OpDSSULFDWLRQ GX 33
ORQWHVVRUL

KHXUHYV MRXUQPHY FRQVpFXWL"

GULOWHUYHOWLR
3URJUDPPH HLQ Q Q

3URJUDPPH GpWDLOOp GLVS
(ITHFWLI

/D SKLORVRSKLH HW OHV SULQFLSHV URQWHVVRUL

$QDO\WH HW pFKDQJHV VXU OHV DFWLRQY, P Vv
) LHLEWY BVsHBwy

5plOH[LRQV DQDO\VH HW UHFKHUFK®H 3 PROXIW #BQLVDWLRQ SRVVLE
VXU OHV GLIILFXOWpY UHQFRQWUpHV

1IRXYHOOHY DFWLRQV HW SURMHWV/ | . Hgts%%RXU OH
IXWXU HW GpILQLWLRQ GH OHXU PL ‘H A FH
RSpUDWLRQQHOOH SODQ GUDFWLRQ

,QWUD VXU VLWH

9DOLGDWLRQ
ORGDOLWpPV HW GpODL G

AXHVWLRQQDLUH GH SUp IRUPDWLRQ

$XWR pYDOXDWLRQ HQ ILQ GH IRUPRPWR&ERVLWLRQ GH GDWHV GH IRUPD

$XWR pYDOXDWLRQ PRLV DSUQV OBpRWEWWHE @ X GHYLV VLJIQp
OLVH HQ VLWXDWLRQ

&HUWLILFDW GH UpDOLVDWLR®Q
/ILYUDEOHYV

7DULI
'LVSRQLEOHV VXU QRWUH SODWHIR

'LIJLIRUPD
» -RXU +7 )JUDLV GH PLVVLRQ



$&48e5,5

/ID PpWKRGH ORQWHVVRUL DGDSWpH DX]

O SUpVHQWDQW GHV WURXEOHV FRIJQLWLIV
?/\e EROQWLQXHU OD YLH DX GRPLFLOH

o0
@ 2EMHFWLIV () 3XEOLF

&RPSUHQGUH OHV IRQGHPHQWYV GH TRX G SRIRUAKMLRQQHOV LQWHUYHQI

GH ODULD ORQWHVVRUL HW OHXUV BEHRDYWOWHRQEYPHX]j GRPLFLOH
SUREOPPDWLTXHV GHV SHUVRQQHV kJpHYV

ORGLILHU OHV UHSUpVHQWDWLRQV g‘bFljs _lLFR/QV

SRUWPpPHV VXU OD"GpPHQFH@wa Y % LV

FRQFHUQpPHV

AWUH FDSDEOH GH UHSpUHU G pYDOXHY HW §u>6W|1+@kV\'7“égpFHVVDLUHv
OHV FDSDFLWpV SUpPVHUYpPHV : 0
$SSUHQGUH j XWLOLVHU XQH DSSURF% Lq\%' p
GDQV OHV LQWHUDFWLRQV FRQMRLQWH GH SURIH
$SSUHQGUH j DSSOLTXHU OHV: SULQFLLSQ-M/HUYHQDQW j GRPLFLOH
ORQWHVVRUL SRXU IDYRULVHU OuDXWRPRAIQA HWHRDXLVH GuXQ PHPEUL
SDUWLFLSDWLRQ GH OD SHUVRQQH DFRARFETUIQPHPHQW RX GX FRPLWp
,QWpJUHU OHV FRQVpPTXHQFHV GH

OUHOYLURQQHPHQW VXU OHV FRPs@HPHSWV HW

KDELWXGHV GH YLH

$SSUHQGUH j DSSOLTXHU OHV:SULQ HV

ORQWHVVRUL GDQV OHV SUDWLTXHV UpDOL kp
« 6DYRLU SDUWDJHU OHV RXWLOV GH o RGN BRXYYRPHV FRQVPFXWL
OHV SURFKHV j GRPLFLOH s GuLQWHUYHQWLRQ
« $GDSWHU XQ SURMHW GH ELHQWUDLWDQFH SDU XQH
DSSURFKH KXPDQLVWH : .,-‘. (IIHFWLI
: (]
gi SURJUDPPH SDUWLFLSDQWY PXWXDOLVDWLR
3URJUDPPH GpWDLOOp GLVS OLPLWH GH pWDEOLVVHPHQWYV

'H ODULD ORQWHVVRUL DX[ SHUVRQ k/alptH %
DWWHLQWHV GH WURXEOHV FRJQL

/ LPSRUWDQFH GHV DFWLYLWpV

&RPSUHQGUH OD " GpPHQFH ©: DYHF R W Po xMF Y Y L WH
UHJDUG

$SSOLFDWLRQ GHYV SULQFLSHV GH p KBBDLWpPV HW GpODL Gy
DIy G X

/HV UHSUpVHQWDWLRQV HW Fﬁ(DQJ\mW GH UHJDUG

ORQWHVVRUL GDQV OHV PRPHQWV
GRPLFLOH

BURSRVLWLRQ GH GDWHV GH IRUPD

'%’ 9DOLGDWLRQ UpFHSWLRQ GX GHYLV VLJQp

4XHVWLRQQDLUH GH SUp IRUP%DWL /ILYUDEOHV
$XWR pYDOXDWLRQ HQ ILQ GH:IRUPLUWLRQ

$XWR pYDOXDWLRQ PRLV DSUqV op |

OLVH HO VLWXDWLRQ LJ%EUERP\A:;bﬁQ VXU QRWUH SODWHIR
&HUWLILFDW GH UpDOLVDWLRQ

@ 7DULI

» -RXU +7 )UDLV GH PLVVLRb



$&48e5,5

$FFRPSDJQHU DXWUHPHQW OHV SHUVR

O GRPLFLOH
?/\e ( OHDUQLQJ

o0
@ 2EMHFWLIV () 3XEOLF

ORGLILHU OHV UHSUpVHQWDWi_RQV MW BXW SHKRWH\RVOMR QQHOV LQWHUYH
SRUWpPHV VXU OD GpPHQFH HW OHV SHUWWRQQHW kJpHV j GRPLFLOH

&RPSUHQGUH OHV IRQGHPHQWYV GH ODQPnRIHKHW SURFKHV DLGDQWYV
GH 0DULD ORQWHVVRUL HW OHXUV DGDSWDWLRQV

$SSUHQGUH j DSSOLTXHU OHV:SULQFL
ORQWHVVRUL SRXU IDYRULVHU OuD Q&HDH{JHTXLV
WLRQ GH OD

OULQGPSHQGDQFH HW OD SDUWLFLS
SHUVRQQH DFFRPSDJQpH 3BY B W P LQRH V VD LUKY
AWUH FDSDEOH GH UHSpUHU GupYBOXHU GUXWLOLVHU

OHV FDSDFLWpV SUpVHUYpHV FKH] SHUVRQQH

kJpH SUPVHQWDQW GHV WURXEOHV®QLWb\44

3RXYRLU FUPHU HW DGDSWHU GHV LYLWpV HQ

IRQFWLRQ GHV EHVRLQV GHV SHUVRQQHV HW GH

OHXUV FDSDFLWpV PRGXOHV SRXU XQH GXUpH WRWDC
,QWpJUHU OHV LPSDFWV GH OLlHQY QRRHQW VXU

OHV FRPSRUWHPHQWY HW KDELWXGHV GH YLH

6DYRLU SDUWDJHU OHV RXWLOV GH PPWKRGH DYHF

OHV SURFKHV j GRPLFLOH : Q /LHX

3SHUPHWWUH DX[ IDPLOOHV SURFKH GDQWYV

GUDYRLU GHV YLVLWHV SOXV TXDOLWDWLYHV DYHF OHXUV

SURFKHV SUPVHQWDQW GHV WURXE@H® LRRIHLWLIV

?i SURJUDPPH ~=7| ORGDOLWpV HW GpODL Gy

3URJUDPPH GpWDLOOpP GLVS

$FFHVVLELOLWpPp SHQGDQW PRLYV

&KDQJHU GH UHJDUG :
2XYHUWXUH GHV VHVVLRQV OH OX
'H OPHQIDQW j OpDvQp OD SKLORVRSKLH Q Q

ORQWHVVRUL
8QH QRXYHOOH SRVWXUH GH§YHQL FLOoY Y DWWV
$SSUHQGUH | FRQQDLWUH OD SHUV H

/ULPSRUWDQFH GH OuDFWLYLWp

/WHQYLURQQHPHQW SUpSDUp 'LVSRQLEOHV VXU QRWUH SODWHIR

'%’ 9DOLGDWLRQ

4XHVWLRQQDLUH GH SUp IRUPDWLRQ

$XWR pYDOXDWLRQ HQ ILQ GH:IRUPDWLRQ

$XWR pYDOXDWLRQ PRLV DSL?JqV OD IRUPDWLRQ
OLVH HQ VLWXDWLRQ :

&HUWLILFDW GH UpDOLVDWLRQ

@ 7DULI

» 717&



$&48e5,5

ID PpPWKRGH ORQWHVVRUL DGDSWpH DX[ S

o0
@ 2EMHFWLIV () 3XEOLF

BHUPHWWUH j OppTXLSH GuHQFDIGUHPBHME GHY GX &2',5 pODUJL
« 'PFRXYULU RX UHGPFRXYULU QD SKLORVRSKLH HW OHV
SULQFLSHV GH SpGDJRJLH ORQWHVVR
DGDSWDWLRQ DX] SURIHVVLRQQHOVL EWF’\UQ'QTXLV
« &RPSUHQGUH OHV EpQpILFHV HW OH VHQV GH OD
GpPDUFKH FHQWUpH VXU OD SHUVRQ@Q3IDV GH SUpPUHTXLV QpFHVVDLUHYV
« )DLUH pYROXHU OD SHUFHSWLRQ GH QuPTWLSBH
GUHQFDGUHPHQW VXU VRQ U{OH GDQV% %RVWH @GHQFDGUHPHQ

IDFLOLWDWLRQ GUXQ SURMHW; GppWDEWDEvd-L W WY R e iuohpHo
VXU OuKXPDLQ
« &RQVWUXLUH XQ SURMHW GppTXLSH VXY RRQUREY kW BY GPSHQGDQWH?

VXU OHV SURIHVVLRQQHOV : VXSSRUWY HW RX WUDQVYHUVHYV
GH GLUHFWLRQ PpGHFLQ FRRUGI
GH VDQWp SV\FKRORJXH HUJRW
?i SURJUDPPH UplpUHQW ORQWHVVRUL?
3URJUDPPH GpWDLOOpP GLVS

« /HFDGUH GH OD IRUPDWLRQ @/'XUPH

» 3UpVHQWDWLRQV HW UHFXHLGV GH WHQWHYV

« 'PFRXYHUWH RX UHGPFRXYHUWH GH opuLD |
ORQWHVVRUL HW VD SpGDJRJLH HXUHV ~ MRXUQpHV FRQVpFXWL

e /D PPWKRGH ORQWHVVRUL 8QH GpFKI:b'|L3<FUI<H-V GULQWHUYHQWLRQ
XQLYHUVHOOH HW FHQWUpPH VXU OD SHUVRQQH

¢ SHSULVH GX VHQV HW GHYV REMHFWI.]&.G@@_IPF L
GpPDUFKH FHQWUpH VXU OHV SURI HOW

+ $GDSWHU OpHQYLURQQHPHQW: KXPDLQ GH WUDYDLO
+ $GDSWHU OpHQYLURQQHPHQW: SK\VLTZBUGH MSDYOALY PXWXDOLVDWLR
+ /H SODQ GH IDFLOLWDWLRQ : OLPLWH GH PpWDEOLVVHPHQWYV

'%g 9DOLGDWLRQ /LHX
e 4XHVWLRQQDLUH GH SUp IRUPEDWLRQ

e $XWR pYDOXDWLRQ HQ ILQ GH:IRUPDOMLRR VXU VLWH
e« $XWR pYDOXDWLRQ PRLV DSLEJqV O[_)_II?UPDWLRQ

© OLVH HQ VLWXDWLRQ ’ ~~ ORGDOLWpPV HW GpODL Gy
e &HUWLILFDW GH UpDOLVDWLRQ =
7DULI 3URSRVLWLRQ GH GDWHV GH IRUPD
UpFHSWLRQ GX GHYLV VLJQp

» -RXU +7 )UDLV GH PLVVLRéQ ILYUDEOHYV

'LVSRQLEOHV VXU QRWUH SODWHIR
'LIJLIRUPD



/ID PpPWKRGH ORQWHVVRUL DGDSWpH DX[ S
6XLYL HW DQDO\VH GHV SUDWLTXHV

2EMHFWLIV 3XEOLF

'PFRXYULU RX UHGPFRXYULU OD SKDGIRERSKNLEXHA2 QHWYODUJIL
SULQFLSHV GH SpGDJRJLH ORQWHVVRUL HW VRQ
DGDSWDWLRQ DX[ SURIHVVLRQQHOV

&RPSUHQGUH OHV EpQpILFHV HW Oh JHoYUAMET XLV
GpPDUFKH FHQWUpPH VXU OD SHUVRQQH

J)DLUH pYROXHU OD SHUFHSWLRQ GH GWwrRIXU FIRPSOpWp XQH IRUPDWLRC
GUHQFDGUHPHQW VXU VRQ U{OH GDQVY®PEDJHPHQW

IDFLOLWDWLRQ GuXQ SURMHW GupWp
VXU Op+XPDLQ %UM"I—P&@WVW&’N@QFDGUHPHQ

&RQVWUXLUH XQ SURMHW GupTXLSH v&\’ggﬁgbvv?:'ﬁBW%W GUKPEHUJHPHQ
VXU OHV SURIHVVLRQQHOV VRQQHV KIpHV GpSHQGDQWH

VXSSRUWYV HW RX WUDQVYHUVHYV
GH GLUHFWLRQ PpGHFLQ FRRUGI
SURJUDPPH GH VDQWp SVIFKRORJXH HUJRW

3URJUDPPH GpWDLOOp GLVS UplpUHQW ORQWHVVRUL?

/H FDGUH GH OD IRUPDWLRQ 'y H
SUpVHQWDWLRQV HW UHFXHLOV GH/D‘IVWHBR/HV
'PFRXYHUWH RX UHGpFRXYHUWH GH ODULD

ORQWHVVRUL HW VD SpGDJRJLH KHXUHV MRXUQPHV FRQVpPFXWL
/ID PPWKRGH ORQWHVVRUL 8QCH GpP

XQLYHUVHOOH HW FHQWUpH vxu ot %%UWQ%‘#QWHUYHQWLRQ
5pDFWLYDWLRQ GX VHQV HW GHV REMHFWLIV GH OD

GpPDUFKH FHQWUpH VXU OHV SURIKEV-VLRQRHPW L |

3RLQW GUPWDSH VXU OHV UpXVVLW./ . "AW GplILV

UHQFRQWUpPV VXLWH DX SODQ GuDFWLR

1RXYHOOHV SLVWHV SRXU DGDSWHU SDUWLFLSDQWV PXWXDOLVDWLR!
OMHQYLURQQHPHQW KXPDLQ GH wuov¥PLWH GH pWDEOLVVHPHQWYV
$FWXDOLVDWLRQ GX SODQ GH IDFLOLWDWLRQ

&O{WXUH GH OD IRUPDWLRQ ILHX

9DOLGDWLRQ ,QWUD VXU VLWH

4XHVWLRQQDLUH GH SUp IRUPDWLRO
$XWR pYDOXDWLRQ HQ ILQ GH IRUPZWLRQRGDOLWpPV HW GpODL G}
$XWR pYDOXDWLRQ PRLV DSUQV OD.1RUPDWLRQ

OLVH HQ VLWXDWLRQ
&HUWLILFDW GH UpDOLVDWLRO 3URSRVLWLRQ GH GDWHV GH IRUPD
UpFHSWLRQ GX GHYLV VLJIQp

7DULI
/ILYUDEOHYV

» -RXU +7 )UDLV GH PLVVLRQ
'LVSRQLEOHV VXU QRWUH SODWHIR

'LIJLIRUPD



'e&2895,5

$FFRPSDJQHU OH GpSORLHPHQW LQVWI

PPWKRGH ORQWHVVRUL DGDSWpH DX[ SHU
'"PFRXYULU HW FRPSUHQGUH OD O0pWIKRGEG B LONRKUWV ¢
GpSORLHPHQW SDU OHV pTXLSHV DX GpPDUUDJH

o0
@ 2EMHEWLIV @@ 3XEOLF

SHUPHWWUH DX[ pTXLSHYV GuHQF%DGUH(PI-H-IFQBNJH—J\HGX &2',5

* 'PFRXYULU OD PpWKRGH ORQWHVVRUL

¢ 3URMHWHU XQH YLVLRQ FRPPXQH HVR(%EéJqIé\IHT%(I-L\«/
LPSDFWV GH OD IRUPDWLRQ ORQW RU
FROODERUDWHXUV VXU OpRUJDQLVDWLRQ

OPHQYLURQQHPHQW HW OHV P‘LVVLRQE/DCVHG/H SUpPUHTXLV QpFHVVDLUHV
SURIHVVLRQQHOV QLWLDOH

« &RPSUHQGUH OHV EpQpILFHV HW OH, VERY F H P RRVWH GLUHOFDGUHPHO
GpPDUFKH FHQWUpH VXU OD SHUVRQGQ
« $YRLU XQH YLVLRQ FODLUH GX U{OH PHVDEOLVVHPHQW GuUKpEHUJHPHQ

OUHQFDGUHPHQW GDQV OD IDFLOLWDWRYRQREY K GPSHQGDQWH)
ORQWHVVRUL GH OppWDEOLVVHPHQW VXSSRUWV HW RX WUDQVYHUVHYV
« $FFPGHU j GHV RXWLOV SUDWETXHV S8HPHWWBYWRQD PPGHFLQ FRRUGI
PLVH HQ SODFH GH OD IRUPDWLRQ ORQWWD\RWIL SV\FKRORJXH HUJRW|

UplpUHQW ORQWHVVRUL?

gi 3URJUDPPH ,
3URJUDPPH GpWDLOOpP GLVS XUpH

. &RQVWUXFWLRQ GX FDGUH GH 0D IRURDWLRQ cypL MRXUQPHV FRQVp!

« 3UPpVHQWDWLRQV HW UHFXHLQV GH\éFJD_SYZy H$
« ODULD ORQWHVVRUL HW &DPHURQ & Wi F|_|\9W'-RQ

DX VHUYLFH GHV KXPDLQV :
e 'PPDUFKH FHQWUpPH VXU OD SHUVR kK{PHHFWLI
SUpVHQWDQW GHVY WURXEOHV:FRJ ‘
e (QMHX[ GH OD PLVH HQ SODFH: GH OD GpPDUFKH
FHQWUpPH VXU OHV KDELWDQWéV SDUWLFLSDQWY PXWXDOLVDWLRQ
&KDQIJHPHQW GH FXOWXUH GubWDECLVUWHH@"W PWDEOLVVHPHQWYV
%pQplLFHVY GH OD GpPDUFKH
/HV SRVVLEOHY GDQV XQ FRQWH[W INlLFLOH
$FFRPSDJQHU OH FKDQJHPHQW YHL@D”—HX
WUDQVIRUPDWLRQ GH FXOWXLjH LQ WXWLRQQHOOH

« /HV RXWLOV GX &2',5 IDFLOLWDWHXU
9LVLRFRQIPUHQFH

-m@® .
%' 9DOLGDWLRQ : —] ORGDOLWpV HW GpODL Gy

« 4XHVWLRQQDLUH GH SUp IRUPDWLRQ VLWLRO GH GDWHY GH IRUPD
« $XWR pYDOXDWLRQ HQ ILQ GH: |RUPBW§.§2 Qx SHYLV VL
« $XWR pYDOXDWLRQ PRLV DSUqV o BARGTPUWIR & Qp

e OLVH HQ VLWXDWLRQ :
e &8HUWLILFDW GH UpDOLVDWLRQ ILYUDEOHYV

@ 7DULI 'LVSRQLEOHV VXU QRWUH SODWHIR
: 'LJLIRUPD

» +7



)DLUH JUDQGLU OH SURMHW ORQWHVVRUL
/ID PLVH HQ SODFH RSpUDWLRQQHOOH) GGHWD
VSpFLILFLWpV GH OppWDEOLVVHPHQSGS HIRH @M V
SULRULWDLUHY FLEOpPpV SDU OppTXLSH GUHQFDG

2EMHFWLIV 3XEOLF

e 2EVHUYHU OupWDW GuDYDQFHPHQW) BXFSMLARMWW XSSRUWYV (+38$'
ORQWHVVRUL DX VHLQ GH OupWDEOLVVHPHQW

e« $MXVWHU OpURULHQWDWLRQ GX SURMHEY %\)FS{%\%HV'IL/)?IP\I7 HQ
IRQFWLRQ GHV QRXYHDX[ EHVRLQV « 5HQ L U

e BRXWHQLU OuDXWRQRPLH HW OuLQGpSHQGDQFH GHYV
SURIHVVLRQQHOV VXSSRUWYV GDQV ODERUWHI HH® SRVWH GUHQFDGUHPHQ
SODFH GX SURMHW GPPWDEOLVVHPHQM\(N'TD"E@W\V\?H%Q/DGUKpEHUJHPHQ
SHUVRQQH HY KIpY GPSHQGDQWH

: SHUVRO
« 3ULRULVHU HW RUJDQLVHU ORYV Qvaggg%y
LPSXOVHU SDU OupTXLSH GUHQFDGUH UWV R wuDQVYHUVHY

« &RQVROLGHU OD VWUDWDpJLH GH SLORWDSLWH WHRAHRAPCHFLQ FRRUGH
ORQWHVVRUL GH VDQWp SVV\FKRORJXH HUJRW

UplpUHQW ORQWHVVRUL?
« 6UrWUH IRUPp j OD PpWKRGH DYH

SURJUDPPH FROODERUDWHXUY GH WHUUDLQ
3URJUDPPH GpWDLOOpP GLVS

eWDW GHV OLHX[ GH O H[LVWBQW HW DwioXpHspuwLFLSDWL

« 9LVLR K &RQQDVWUH OD SHUVRQ@+
« 9LVLR K /D SRVWXUH GX IDFLOLWDWHXU
« 9LVLR K /HV DFWLYLWpV DGDSWpHKYHXUHV — YLVLRFRQIpUHQFHV GH
« 9LVLR K 5{OHV VRFLDX[ HW OHDGHUV

GuUDFWLYLWpV (IHTHFWLI
6\QWKQqVH
« 9LVLR K OH &23,/ IDFLOLWDWHXU GX SURMHW

SDUWLFLSDQWY SDV GH PXWXDO

9DOLGDWLRQ

/[LHX
e 4XHVWLRQQDLUH GH SUp IRUPDWLR"

e $XWR pYDOXDWLRQ HQ ILQ GH IRUPDWLRQ
e $XWR pYDOXDWLRQ PRLV DSUqV OBLNRUIRFRRLIRYHQFH
e OLVH HQ VLWXDWLRQ

e &HUWLILFDW GH UpDOLVDWLR®Q ORGDOLWpPV GuDFFqV

7DULI BURSRVLWLRQ GH GDWHYV GH IRUPD

UpFHSWLRQ GX GHYLV VLJQp
» +HXUH +7
ILYUDEOHYV

'LVSRQLEOH VXU QRWUH SODWHIRU
'LIJLIRUPD



$&48e5,5

J)LQ GH YLH HQ LOQVWLWXWLRQ
$FFRPSDJQHU OD YLH MXVTX j OD ILQ

o0
@ 2EMHEWLIV () 3XEOLF

gi SURJUDPPH
©7 3URJUDPPH GpWDLOOp GLVS

ORGLILHU OD UHSUPVHQWDWLRQ GH7RBVIIGHG S YRHHVVLRQQHOV DX FRG
&KDQJHU OH UHJDUG SRUWp VXU OHWIBHRYBAQHM ILQ GH YLH HQ LQV\
KJpHV HQ ILQ GH YLH HQ (+3$":

3DVVHU GuXQH GpPDUFKH FHQWUpH V

SDWKRORJLH ] XQH GpPDUFKH: FHQM—]J §Q@QHTXLV

SHUVRQQH

,PSXOVHU XQ SURMHW GupTXLSH EDV@H%L{;QI—S\UDUHTXLV QPFHVVDLUHV
SULQFLSHV GH OD PpWKRGH ORQWHvvl_ajJLvarﬁg813| pH

DX[ SHUVRQQHV kJpHYV

)DYRULVHU XQH pYROXWLRQ GHV SUD%%‘?QQ\W" GULPSXOVHU XQH G\QD
SURIHVVLRQQHOOHV FRQIRUPH DX| CGHDFFRPSDJQHPHQW GH ILQ GH Y

UHFRPPDQGDWLRQV GH OD +$€5
@ e

KHXUHV  MRXUQpPHV FRQVpFXWL
GULQWHUYHQWLR
&KDQJHU GH UHJDUG htQ Q Q
/H FDGUH UqJOHPHQWDLUH GI-E OD IL@ GH YLH HQ
JUDQFH o (ITHFWLI
8QH GpPDUFKH FHQWUpH VXU OD S QQH

EDVpH VXU OHV SULQFLSHYV GH OD Pp
ORQWHVVRUL gllg \ﬁt‘FLSDQWV SDV GH PXWXDO

/HV EHVRLQV VSpFLILTXHV GH oD SH:VRQQH HQ ILQ

GH YLH /LHX
)PGPUHU OD FRPPXQDXWp DXWRXU D

SHUVRQQH DFFRPSDJQpH :
/H SURMHW GupTXLSH QWUD VXU VLWH

‘%’ 9DOLGDWLRQ ORGDOLWpPV GuDFFqV

4XHVWLRQQDLUH GH SUp IRUPDWLRURSRVLWLRQ GH GDWHV GH IRUPD

$XWR pYDOXDWLRQ HQ ILQ GH IRUPBWHREQWLRQ GX GHYLV VLIQp
$XWR pYDOXDWLRQ PRLV DSUqV OD IRUPDWLRQ

OLVH HQ VLWXDWLRQ : s
&HUWLILFDW GH UpDOLVDWLRQ ILYUDEOHV

@ 7DULI 'LVSRQLEOHV VXU QRWUH SODWHIR

'LIJLIRUPD

» -RXU +7 )UDLV GH PLVVLR:Q



$&48e5,5

8

'&g ID PPWKRGH ORQWHVVRUL DGDSWpH DXJ[ S
J HQ VLWXDWLRQ GH KDQGLFDS

o0
@ 2EMHFWLIV () 3XEOLF

OHWWUH HQ SODFH XQH GpPDUFKH FRRW S IR MUY IORQQHOV LQWHUYHQLE
SHUVRQQH HQ VLWXDWLRQ GH KDQGIHAD/RBPQHY DGXOWHV HQ VLWXDWL

&RPSUHQGUH OHV IRQGHPHQWV GHQ_D{|§QQ/D|..]5JLL@VWLWXWLRQ
GH ODULD ORQWHVVRUL HW VRQ DGDSWDWLRQ GDQV

OH FKDPS GX KDQGLFDS :
)DLUH pYROXHU OHYV UHSUpVHQWDv%vC%MWLd)HiWXLV
SUDWLTXHV GUDFFRPSDJQHPHQW GHV SHUVRQQHV

HQ VLWXDWLRQ GH KDQGLFDS:V 3DV GH SUpPUHTXLV QpFHVVDLUHYV
AWUH FDSDEOH GH UHSpUHU G pyooXrHo 1’ BY QP

VuDSSX\HU VXU OHYV FDSDFLWpV
$SSUHQGUH j DGDSWHU OHV LQWHL@L'W W OD
SRVWXUH GuUDFFRPSDJQHPHQW DX]| OWHV HQ
VLWXDWLRQ GH KDQGLFDS V :

$SSUHQGUH j FUpHU HW DGDSWHU G HNHFUMWY LWMWPRXUQpPHY FRQVpPFXWL

LQGLYLGXHOOHV HW FROOHFWLYHVGHQ WW@WLRQ
VHORQ OHV SUpIpUHQFHV HW DHV FDSDFLWpV G

SHUVRQQHV DFFRPSDJQpHV i

&RQILHU GHV U{OHV VRFLDX[ HW U dHIH KV LI

VHQWLPHQW G DSSDUWHQDQFH j O ' PPXQDXWp

$QDO\WHU HW FRPSUHQGUH OHV FRPS éJ HP%%

UpDFWLRQQHOV SRXU IDLUH pPHUJHU§ QX/“ LV\Q\% yPXWXDOLVDWLRH
LPLWH GH  pWDEOLVVHPHQWYV

gi 3URJUDPPH /LHX
. 3URJUDPPH GpWDLOOp GLVS

&KDQJHU GH UHJDUG : JQWUD VXU VLWH

/D SpGDJRJLH GH ODULD ORQWHVVRUL 8QH

GpPDUFKH FHQWUpPH VXU OuHQIDQ sl VXU OD

SHUVRQQH : . ORGDOLWpPV GuDFFqV
AWUH IDFLOLWDWHXU ’ -

/| LPSRUWDQFH GHV DFWLYLWp-V DGDSWpHV HW

SRUWHXVHVY GH VHQV SRXU OD SHUSRBB RVLWLRQ GH GDWHV GH IRUPD
/HV DFWLYLWpV EDVpHV VXU OD PPWKRBSWLRQ GX GHYLV VLJQp
ORQWHVVRUL

$PRUFHU OH FKDQJHPHQW 2
0 ° /LYUDEOHYV
'%’ 9DOLGDWLRQ
— 'LVSRQLEOHV VXU QRWUH SODWHIR
'LIJLIRUPD

4XHVWLRQQDLUH GH SUp IRUPDWLRQ
$XWR pYDOXDWLRQ HQ ILQ GH:IRUPDWLRQ

$XWR pYDOXDWLRQ PRLV DSl§JqV OD IRUPDWLRQ
OLVH HQ VLWXDWLRQ :

&HUWLILFDW GH UpDOLVDWLRQ

@ 7DULI

,QWUD » -RXU +7 )UDLV GH PLVVLRQ



&5 ID PPWKRGH ORQWHVVRUL DGDSWpH DXJ[ S

REJ HQ VLWXDWLRQ GH KDQGLFDS
6XLYL HW DQDO\VH GHV SUDWLTXHYV

2EMHFWLIV 3XEOLF

e 5pDFWLYHU FROOHFWLYHPHQW GH GBX3/pBDBFKWHVHRQ@BI OV LQWHUYHQLI
SKLORVRSKLH ORQWHVVRUL SHUVRQQHYVY DGXOWHYV HQ VLWXDWL

« $QDO\VHU HW UpIOpFKLU VXU OHV DY BQrpf \4E&H @PWLWXWLRQ
PLVH HQ SODFH GUDFWLRQV ORQWHVVRUL HW GX

SURMHW LQVWLWXWLRQQHO FHQWUp VXU OD SHUVRQQH

e ,GHQWLILHU HW PHWWUH HQ DYDQW < HV33:ER W% Wy
EpQpILFHV LQGLYLGXHOV HW FROOHFWLIV

« $SSOLTXHU XQH GpPDUFKH FROODE L
FROOHFWLYH GH UpVROXWLRG GH S§U+JRF9EV(§J EE@%\SSF?WLP OD IRUPDWLRQ LQ
LGHQWLILHU DQDO\WHU HW FRPSUHQGUH OHV
GLIILFXOWpPV UHQFRQWUPpPHV HQ YXH G %)%L&WH HQ
SODFH GH VROXWLRQV FRQFUQWHV HW, D PHV

¢« 3BRXUVXLYUH OUDMXVWHPHQW GX SURMHW GupTXLSH

YHUV XQ SURMHW LQVWLWXWLRQQHO PV
SHUVRQQH KEYUNYP VIR PopHY FRQVpFXWL

« 'pILQLU FROOHFWLYHPHQW GHV QR EYHN TUBYET{w

SURMHWYV IXWXUV DXWRXU GH OuDSSOLFDWLRQ GH OD
PPWKRGH ORQWHVVRUL (ITHFWLI

SDUWLFLSDQWY PXWXDOLVDWLR

SURJUDPPH OLPLWH GH pPWDEOLVVHPHQWYV

3URJUDPPH GpWDLOOpP GLVS

« GHWRXU VXU OD SKLORVRSKLH HW ( B\ SYLQKLSHV
ORQWHVVRUL

e« $QDO\VH HW pFKDQJHV VXU OHV DFWLRQV PLVHV HQ
SODFH DYHF VXFFqV ,QWUD VXU VLWH

e 5pIOH[LRQV DQDO\VH HW UHFKHUFKH GH VROXWLRQV
VXU OHV GLIILFXOWpPVY UHQFRQWUpH\

e« IRXYHOOHV DFWLRQV HW SURMHWYV - Y 4A®RGIRGLVWORY GUDFFqV
IXWXU DYHF SODQ GuUDFWLRQ

e 5pIOH[LRQ DXWRXU GHV QRXYHOOHV DFWLRQV
SRXYDQW rWUH UpDOLVpHYV DX VHLEWRHSBYLWEBRFGK GHPWHYV GH IRUPD
HW GpILQLWLRQ GH OHXU PLVH HQ §0PHEWLRQ GX GHYLV VLJQp
RSpUDWLRQQHOOH

ILYUDEOHV
9DOLGDWLRQ

'LVSRQLEOHV VXU QRWUH SODWHIR
e« 4XHVWLRQQDLUH GH SUp IRUPDWLRQJLIRUPD

« $XWR pYDOXDWLRQ HQ ILQ GH IRUPDWLRQ

« $XWR pYDOXDWLRQ PRLV DSUqV OD IRUPDWLRQ

e OLVH HQ VLWXDWLRQ

« &HUWLILFDW GH UpDOLVDWLRQ

7DULI

,QWUD » -RXU +7 )UDLV GH PLVVLRQ



$&48e5,5

/ID YLH VRFLDOH HQ LQVWLWXWLRQ
J)DFLOLWHU OHV DFWLYLWpPV LQVSLUpHRUIGH (
DGDSWpH DX[ SHUVRQQHV kJpHV

o0
@ 2EMHFWLIV () 3XEOLF

e« )DLUH pYROXHU OD UHSUpVHQWDWLERlIRG—D(\/UI{.BQQBH—DV TXL SURSRVHQW

OuUDQLPDWHXU HQ (+3%' : SHUVRQQHV TXL YLYHQW HQ (+3%$'
« &KDQJHU OH UHJDUG SRUWp VXU OuDQLPDWLRQ j

GHVWLQDWLRQ GHV SHUVRQQHV kJp
LOQVWLWXWLRQ ¢ gb ({JVY‘N#%LV
« )pGPUHU OHV SURIHVVLRQQHOV GDQV XQ SURMHW
GUDFWLYLWpV DGDSWpHV EDVpPHV VXh Odhy §@f@f¢>y\4_g,vaFHVVDLUHV
SUpVHUYpHV OHV JREWV HW OHV EHVRLQV G
SHUVRQQHYV
« J)DYRULVHU XQH pYROXWLRQ GHV s@nxw\m@m
FRRUGLQDWLRQ GH OuDQLPDWLRQ GH OD YLH
VRFLDOH HQ (+3$' :
KHXUHV  MRXUQpPHV FRQVpFXWL

GULQWHUYHQWLRQ
b S3URJUDPPH

3URJUDPPH GpWDLOOp GLVS
i"i (ITHFWLI

e« GHFXHLO GHV DWWHQWHV GH SDUWLFLSDQWV
*« 9HUV GH QRXYHOOHV UHSUpVHQWDWLRRMVLFLSDQWY PXWXDOLVDWLR:

+ 'H 0DULD ORQWHVVRUL DX[ SHUVRQ@HY KJAHYH pWDEOLVVHPHOWYV
SUpVHQWDQW GHV WURXEOHV:FRJQLWLIV

« &KDQJHU OH UHJDUG VXU OuDQLPDﬁQ HQ (+3%'

« &RPSUHQGUH OD "~ GpPHQFH ©: /L HX

« /HV SULQFLSHV ORQWHVVRUL SRXU HU GHV
DFWLYLWpPV GH JURXSH RX LQGLYLGXHOOHV DGDSWpHV
DX[ KDELWDQWYV : ,QWUD VXU VLWH

« /UDQLPDWLRQ FHQWUpH VXU OD SHUVRQQH

« $PRUFHU OH FKDQJHPHQW :

« 5HSULVH GHV DWWHQWHV GHV SDUWLF|L SHR@NOLWpV GuDFFqV

'%’ 9DOLGDWLRQ 3URSRVLWLRQ GH GDWHV GH IRUPD
— UpFHSWLRQ GX GHYLV VLJQp

« 4XHVWLRQQDLUH GH SUp IRUPDWLR Qe
« $XWR pYDOXDWLRQ HQ ILQ GH:IRUP E RELYUDEOHV

« $XWR pYDOXDWLRQ PRLV DSlquV OU™PRUPDWLRQ
« OLVH HQ VLWXDWLRQ
« &HUWLILFDW GH UpDOLVDWLRQ

@ 7DULI

» -RXU +7 )JUDLV GH PLVVLRb

'LVSRQLEOHV VXU QRWUH SODWHIR
'"LIJLIRUPD



$&48e5,5

(QJDJHU VRQ SURFKH GDQV GHV DFWLYL
OubLGH GX OLYUH $O]KHLPHU DXWUHPHQV
( OHDUQLQJ

o0
@ 2EMHFWLIV () 3XEOLF

e ORGLILHU OHYV UHSUpVHQWDWi_RQV HRX WHUSFHSWRRQ@NW SURIHVVLRQQHC
SRUWPpPHV VXU OD " GpPHQFH @ HW QW EHHDBYRWVIQW DYHF GHV SHUVRC

kJpHV SUpVHQWDQW GHV WURXEOHW FRIQLWENMWLWXWLRQQHO RX j GR
« BWLOLVHU OHV  SULQFLSHV GH OuDSSURFKH

ORQWHVVRUL DGDSWpH SRXU WUDQVIRUPHU GHYV

DFWLYLWpV H[LVWDQWHV HQ DFWL“)VBIHJQ&DHFI’[XQ;WHV
« 3HUPHWWUH DX[ IDPLOOHV SURFK DLGDQWYV

GUDYRLU GHV YLVLWHV SOXV TXDOLWDWLYHYV
« &RPSUHQGUH OHV IRQGHPHQWYV GH Y &PBYRKHTXLY QpFHVVDLUHYV

GH ODULD ORQWHVVRUL HW OHXUV D DSWDWLRQV DX]
SUREOpPPDWLTXHV GHV SHUVRQQHYV
e AWUH FDSDEOH GH UHSpUHU 'GppY UXI-lIJVV%pXWLOLVHU
OHV FDSDFLWpV SUpVHUYpHV FKH] XQ SHUVRQQH
kJpH SUpVHQWDQW GHV WURXEOHV FBF%@B(WHWSRXU XQH GXUpH WRWDC

« 3RXYRLU FUPHU HW DGDSWHU :GHV FWEQ%
IRQFWLRQ GHV SHUVRQQHYV H\N cH HRY SDFLWpV

0 JLHX
L 3URJUDPPH

B3URJUDPPH GpWDLOOpP GLVS

(Q OLJQH
e 3RXUTXRL ORQWHVVRUL
e /HV SULQFLSHYV ORQWHVVRUL HW OHY GLIIpUHQWYV

PRGgOHYV GuDFFRPSDJQHPHQW .72 ORGDOLWpV GuDFFqV
e /p(0$ (QYULRQQHPHQW ODWpRULHC=3HEWLYLWpV

* 9DOLGDWLRQ

-a? $FFHVVLELOLWp SHQGDQW PRLV

+ 4XHVWLRQQDLUH GH SUp IRUPDWLR E ILYUDEOHV
« $XWR pYDOXDWLRQ HQ ILQ GH: IRUPDWLRQ

* $XWR pYDOXDWLRQ PRLV DSUQV OB {RKERRWERY VXU QRWUH SODWHIR
e OLVH HQ VLWXDWLRQ "LIJLIRUPD

e« &HUWLILFDW GH UpDOLVDWLRQ

@ 7DULI

JRUPDWLRQ OLYUH » 7T7& KR;UV I[UDLVY GH SRUW
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/’_ ID WHFKQLTXH GH UpFXSpUDWLRQ HVSDFp
S $SSUHQGUH HW PpPRULVHU PDOJUpUWHYV WURXEC

o0
@ 2EMHFWLIV () 3XEOLF

? SURJUDPPH
7 3URJUDPPH GpWDLOOp GLVS

'9\ O9DOLGDWLRQ

B

= BURSRVLWLRQ GH GDWHV GH IRUPD

ORGLILHU OpDSSURFKH GH OD:' GpPHQOPHSURWGHWRQQHOV LQWHUYHQTE
SHUVRQQHV kJpHV SUpVHQWDQW GFS\HM/\UFRQ((EI@\H‘KJpHV D\DQW GHV WUR:

FRJQLWLIV LQVWLWXWLRQ RX j GRPLFLOH

AWUH FDSDEOH GH UHSpUHU (G pYD rWVs%UWLFXOLHU SRXU OHV ¢
VUDSSX\HU VXU OHV FDSDFLWpV SU W HO UppGXFDWLRO R

OD SHUVRQQH \ FRPSULV OHV:FDSD
GUDSSUHQWLVVDJH HW GH PpPRLUHHé’d ki(tﬁ’\‘(’ XWHV $6* NLQpVLWK
&RPSUHQGUH OHV SULQFLSHV:IRQGBP dj\W/B'X @HYWHV  QHXUR SVIFKR!
PLVH HQ SODFH GuDLGHV H[WHUQHWPMHMHFLQV ,QWpUrW SDUWLFXOLHU
GUDGDSWDWLRQV GH OpPHQYLURQQHRIHRIMVIKRQQIKBY GH 665 HW (6%
&RQQDVWUH HW FRPSUHQGUH :OHV SULQFLSHV GH OD

WHFKQLTXH GH UpFXSpUDWLRQ HVSDE®H X

SHUPHWWUH GHV VLWXDWLRQV GMD%H%%TEP_U\WDTJ)&LV

,GHQWLILHU OHV VLWXDWLRQV DX[TXHOOHV OD

UDFXSDUDWLRQ HVSDFpH SHXW UpSRE\G & SUPUHTXLVY QpFHVVDLUHYV
3RXYRLU LGHQWLILHU OHV IDEWHXUV IDYRUDEOHV DX|

HITHWV SRVLWLIV GH OD UpFXSpUD Q HVSDFpH HW

OHV IUHLQV j VRQ DSSOLFDWLRQ @ 'XUpH

AWUH FDSDEOH GuDSSOLTXHU OD SpUDWLRQ

HVSDFpH HQ VUDMXVWDQW DX[ VLWXDWLRQV

3RXYRLU LQWpJUHU OuXWLOLVDWLRQKGKWHYVUpAKEHUOMHIREGRQVPFXWL
HVSDFpH GDQV OH PLOLHX GH:YLH GhiLGDNSHYWRAQIR Q

HW GDQV OHV SUDWLTXHV LQ\lWLWXWLRQQHOOHV

"". ITHFWLI
g ¢

SDUWLFLSDQWY PXWXDOLVDWLR

: OLPLWH GH PWDEOLVVHPHQWYV
8QH DXWUH DSSURFKH GHYV GpPHQFHV

/D WHFKQLTXH GH UpFXSpUDWLRQ FpH

OHWWUH HQ SODFH XQH LQWHUYHQ@QIGI—HX
UpFXSpUDWLRQ HVSDFpH

(W DSUqV " :

/HV = WURXEOHV GX FRPSRUWHPHQ\AQ@/UDX 6XU VLWH

SUREOQPHV j OD UHFKHUFKH GH VROXWLRQV

$PRUFHU OH FKDQJHPHQW —] ORGDOLWpV GuUDFFqV

: UpFHSWLRQ GX GHYLV VLJQp
4XHVWLRQQDLUH GH SUp IRUPDWLRQ

$XWR pYDOXDWLRQ HQ ILQ GH:IRUP RQLD
$XWR pYDOXDWLRQ PRLV DSLquV o) ubloYWREOHV
OLVH HQ VLWXDWLRQ :

&HUWLILFDW GH UPDOLVDWLRQ 'LVSRQLEOH VXU QRWUH SODWHIRU
'LJLIRUPD

@ 7DULI

» -RXU +7 )UDLV GH PLVVLRQ
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